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PERMANENT TARIFF
LUMBER SCHEDULE
IN BITTER ATTACK

L Tentati_vely Impesed Du-
ties on Finished Prod-
uct Starts Fight.

“FREE” WOOD URGED

This Would Encourage Hous-
ing and Preserve Forests,
Advocates Contend.

A fight over the lumber schedule
of the permanent tariff bill be-
dame a certainty yesterday when it
was learned that duties have been
imposed tentatively by a sub-
committee of the House Ways and
Means Committes upon practically
&1l finished lumber, only certain
kinds of rough lumber remaining
on the free list.

The duties, as tentatively aszreed
upon, provide for protection on all
kinds of fir and spruce, both rough
und finished lumber. This is de-
rigned to furnish protection to the
West Coast lumbermen who [fear
importations from British Columbia,

The general impression has been
that pine and other kinds of lumber,
both rough and finlshed, would be
allowed to come in free. Inasmuch
as no claim of any need of pro-
tection has been advanced by the
manufacturers. That lumber should
remain on the free list has been
strongly urged by the National Re-
tail Lumber Dealers’ Association as
a means of encouraging housing
cémstruction and also in order to
conserve the forests of the United
States.

Free Advocates Howl.

Advocates of free lumber set up
a how! when it was discovered that
the tentative rates contemplate that
while rough lumber, except fir and
spruce, shall be free of duty, lum-
ber finished on two sides would bear
a duty of 50 cents per 1,000 feet, and
jumber finished on more than two
sides $1 per 1,000 feet.

The raies on fir and spruce are
$1.50 per 1.000 feet on rough lumber,
$2 per 1,000 feet on lumber finished
on two sides, and $2.50 on lumber
finished on more than two sides.

It is declared that ~omparatively
little rough lumber comes in from
Canada; hance the imposition of a
duty en finished pine and other varl-
eties of lumber i3 said to mean
that the bulk of the imports will

g be dutiable. The saving in freight
rates on finished lumber, as com-
pared with rough Ilumber, IS so
=reat that it will eontinue” to be
more economical to bring in the
finighed lumber than to Import It In
rough form.

Anti-Dumping Changes.

The Senate Finance Committee,
which s holding hearings on the
emergency tariff bill, has deter-
mined that changes will bs neces-
sary in the anti-dumping and ex-
change wvaluation sections.

These will be to make administra-
tion simpler, according to Senator
Roies Penrose, chairman of the
committee, and will not alter the
rssential features. Penrose sald no
amendments will be permitted in
the strictly tariff portions.

“All agricultural amendments
must wait for the permanent tar-
iff." Penrose explained. “The two
technical features of the bill are
naw, and amendments to them are
proper.”

Penrose said the committee hopes
t» conclude its hearings by the end
of the week, and be able to report
out the bill at the time. He an-
ticipates speedy passage after con-
siderabhle discussion on the floor
aver the anti-dumping and exchange

«f valuation clauses.

The committes. at its hearing yes-
terday listened to Judge Marion de
Vries. of the United States Court of
Customs Appeals, who explajned
how the bill differed from similar
measures introduced last session.
John E. Walker, head of the legis-
lative drafting bureau of the Sen-
ate, suggested two amendments af-
fecting administration. James B.
Reynolds, former assistant secratary
of the treasury. also appeared.
Witnesses to be heard later Include
customs officials from New York.

+

Breadstuff Movements

NEW YORK, April 15.—The fol-
lowing shows the movements of
breadstuffs at New York tonight in
bushels of grain and barrels of

flour:

Receipts. Exports.
Wheat ...cee.... 32.000 39,000
COIM .coovnesnsss aus 171,000
Oats 38,000 Y
Flour ..... censnes 47,000 9.000

The export clearances from the
seven principal ports of the At-
lantic seaboard (New York, Boston,
¢ Priladelphia, Baltimore, Newport
News, Galveston and New Orleans)
thus far this week, as compared

th the corresponding day of last
week, have been as follows:

Flour Wheat Corn Oats

Today.. 12,000 173,000 382,000 ....
Last wk 76.000 1,767,000 185,000 ....

Exports of wheat from the four
ports (New York. Boston, Philadel-
phia and Baltimore) 'were 159,000
bushels; last year, 112,000,

METAL MARKET.

NEW YORK, April 18.—A sensa-
tional advance Is reported in Lon-
don tin prices. spot being 8 pounds,
5 shillings higher at 169 pounds,
and futures 7 pounds higher at 171
pounds 5 shillings. Sales, 200 tons
and 600 tons. Standard copper Is 15
shillings higher at 6% pounds 15
shillings for spot and 70 shillings
for futures. Sales, 100 tons and
900 tons. Electrolytic-is unchanged
at 71 pounds. Spot lead Is 2 shillings
6d higher, at 20 pounds 12s 64, and
spelter Ts 6d higher at 25 pounds
17s 64.

COTTONSEED OIL.

NEW YORK, April 15. — Cotton-

Futures: April, §.00a

0: May, 6.10a6.40; June, 6.80a6.90:
July, 6.80a8.94; August, 7.00a7.25:
September, 7.33a7.34; October, 7.35a
i.58; November, 7.30a7.56.

RAILROAD
WAGES

RATES

BOTH TOO HIGH

Return to Level Before Increases of Last July
Would Stimulate Business Recove

ry.

(By The*Washington

Prssident Harding In his message
to Congress stateg that both rail-
road rates and railroad
mustfbe reduced. Almost every cit-
izen outside of those directly in-
terested will agree with these dec-
largtions. Both the railroads and
the labor unions claim that it is
impossible for them to reduce. The
roads want to keep their present
rates while reducing wages. The
employes claim they cannot accept
a, reduction.

As a matter of fact it seems rea-
sonably clear that both sides could
accept a significant reduction with-
out suffering an injustice.

The raliroads claim that they are
now running far behind In their
revenue and that any reduction in
rates would simply make their defi-
cit that much more. IL is certainly
true that the rallroads are making
a bad financial showing at present.
The Interstate Commerce Commis-
sion reports that the January oper-
ating revenue totaled $470,148,124,
while operating expenses were
$443,700,662, leaving a net operating
revenue of only $26,447,462 compar-
ed to $84,421,009 in January last
year and before the rate and wage
increase. The net income of the
roads showed a deficit of $958,399
for January this year. A prelimin-
ary report by the Association of
Railway Executives states that the
deficit in February will total $7.-
205,000 and that 1068 out of the 200
roads failed to earn their expenses
and their taxes.

The cause of thls big deficit is
first the heavy gxpenses and second
the lack of business. The March
reports show that 495904 freight
cars are idle. This is the largest
surplus ever recorded in the history
of railroading.

To a very large extent this slump
in rallroading is due directly to the
righ rates. The rates are higher
than the traffic will bear and hence
there is no traffic. If these rates
are persisted in_it will change the
whole face of “our transportation
system. The National Wool Asso-
ciatipn has siated recently that they
can save $59 on gvery car load of
wool from Utah to Bostom by ship-

Wearly Increases.
(L)

Jammary 1, 1918

Beptember 1, 1918......... 190,000,000
October 1, 1918, ., 25,000, D00
Jamuary 1, 1019, . .ccccvuses 65,000,000
May 1, 1009.....000000000s 50,000,000
December 1, 1019... 38,000,000
Jamuary 1, 1920.....000000s 25,000,000
Total under goverament
ownership ............ 3965000000
July 20, 1920...... sherars 628,000,000
Grand total ..... « oo 0o 31, HLH00,000
The last increase was granted

just at the peak of the rise in the
cost of living. Since then there
has been a material decrease. Food
costs are down about 40 per cent,
clothing and other conymodities are
greatly reduced. Prices are now
at the level of the early part of
1918. Even granting that the rall-
road employes were underpald be-
fore it seems clear that they are
overpaid at present.

In view of present conditions,
would it not be possible to go back
to approximately the status quo of
railroad rates and railroad ,wages

H i's E int.) -

ping it to San Francisco and then

by water through the Panama
expenses | Canal. Thig Is only ome instance

of many that might be mentioned.

High freight rates are a.cause of
the demand for & high tariff to pro-
tect us from foreign competition.
Japan can lay her products down
in American markets fér half the
transportation charge that the pro-
ducer in Internal points of the
United States has to pay.

Such a condition is certainly not
conducive to the best interests of
the railroads. The Increase In
freight and passenger rates granted
by the Interstate Commerce Com-
mission last July were expected to
yleld about $1,5600,000,000 annually,
or $125,000,000 per month. This
they are not doing because they
have pgssed the point of diminish-
ing returns. The roads were really
better off before they recelved this
increase.

Figures furnished by the Bureah
of Railway Statistics show the fol-
lowing division of expenses and dis-
bursements for every dollar of rail-
road revenue received in 1917 and
1830.

Theoretical Disbursement Per Dollar of Rail-
road Revegue,

1020. 1917,

Labor T8 43
10 10.0

5.3 17.2

TR vese . . 4.8 5.3
Equipment, #1€. ..vccnsnnsses 0.9 0.9
Total expenses .......,.... §0.0 76.7
Interest and rental... ....... a4 13.7
Other deduction® .....ceeeees 38 08
Dividends ........... sesenise 4.5 8.0
Total eevas sersesesesasrs L1IGT .o
The deficit of 16.7 cents per dol-

lar of revenue in 1920 was made up
by the government appropriation
otherwise they would have had ex-
actly one cent out of every dollar
of revenus in 1920 as compensation
of capital. The biggest item of ex-
pense was the labor bill which
amounted to 57.8 cents out of every
dollar.

The following table shows the
advances made in rallroad wages
durfng the period of Government
control and in July 1820, Im 1917
the total payroll of the railroads
was $1,730,000,000 so that the im-
crease of §1,581,000,000 means a

raise of over 50 per cent.

EIBTH_RY OF RAILWAY WAGE INCREASES.

Applicable to—

All employes receiving less tham $250 per

month and all shop employes.

Maintenance of way and clerks. ,
Telegraphers, =
Policemen, dining and sleeping car emplopes,

enginemen and traimmen.

Ehop employes.
nts.
Overtime and adjust®ments.

All employes,

which prevailed before the increase
of last July? It is a question
whether the railroads would then
| earn their dividends but they would
come as close as they do nmow. Pos-
| eibly it would be necessary to re-
| tain a portion of the July increase
| in rates. The lower rates would
stimulate trafic and if the roads
were given a free hand to practice
the utmost
probably make
Such a reduction would be a big
factor in hastening the business re-
covery which all are hoping for.

\ (Copyright, 1921, by Washington Herald.)

FIRM QUOTATIONS
PREVAIL ON CURB

Important Issues in Persistent
Demand and Make Mod-
erate Gains,

NEW YORK, April 18.—A gen-
erally firm tone prevalled on the
Broad street curb in today's trad-
ing with some issuss in persistent
demand and making moderate galns.
Southern Coal and Iron was again
the prominent feature with wvigor-
ous buying carrying the stoek up
from 9% to 9% during the first half
of the day, bringing it close to the
high record made a short time ago.
It was reported that negotiations
are under way by which the com-
pany will absorb three complete

fur with a bined dally ca-
pacity of 500 tons of pig iron. Re-
cently the management stated that
it is constructing & railway connec-
tion to the Norfolk and Western
system. There was & small amount
of business in Bethlehem Motora at
2%, Durant Motors was held at 21%.
East Illinois was =steady at 13%.
Other industrial issues showed only
small fractional changes. Inter-
continental Rubber sold at 9, Co-
lumbia Emerald at 3 and 2% and
Farrell Coal at 14% to 15. Tennes-
see Railway, Light and Power was’
traded in at 13% and 1%.

Petroleum jssues were only mod-
erately influenced by the announce-
ment of the advance of 25 cents in
Pennsylvania Crude OH, which is
expected to be followed in the mid-
continent and other fields,
Maracaibo was in fair demand,
selling at 29% to 29%, and Simms
Petroleum was traded In at 8 to 8%.
Engineers Petroleum was the most
active of the low-priced issues, with
confident buying based on state-
ments in regard to the program of
the management. Carib. Syndicate
was steady, selling at 7% to 8. Nip-
issing was in better demand ana
moved up from 7Y to 7%. Eureka
Croesus was another strong feature
and had a brisk advance.

New 0il Companies,
New oil companies formed énrins
Mareh, 1921, and total amount of
capital invojved shows a slight in-
crease over February, but was
much smaller than for March, 1920,
according to The Journal of Com-
merce. During March there were
organized 94 oll companies with a
total authorized capitalizatign of
$148,850,000, compared with com-
panies with a total capitalization
of $136,935.000 for February, and
188 companies with involved capi-

WORSTED OFFICIAL
DENIES REPORT

Lawrence Plant Not to Be Ac.
quired by Am. Woolens,
Says Wood.

BOSTON, April 18.—The rumor

that the Lawrence plant of the
United Stales Worsted Company
was Lo be acquired by the American
Woolen Company was officially de-
nied Monday in a statement signed
by Treasurer E. M. Wood, in behalf
of the worsted concern's officials.
The statement reads:

“Insistent rumors that the Ameri-
can Woolen Company is about to
acquire the properties of the United
States Worsted Company at Law-
rence are without foundation. The
business of the United States Wor-
sted Company is being carried on as
in the past and will so contlinue.
The properties of the United States
Worsted Company are not for sale.”

French Indo-China Rice.

The total amount of rice avalil-
able for exportation from Salgon,
Erench Indo-China, Is placed at 4,-
188,740 pounds, according to the
American consul at that port. Of
this amount 3.306.900 pounds are
from the 1920-21 crop, while 858,840
pounds were carried over from the
1919-20 ecrop.

Leave Washington (Open 1

Arrive Washington

tal of over $300,000,000 in March,
1920, 1

WASHINGTON,

ecunomy' they could |
a good showing. :

New Sleeping Car Service
Between .
Washington and Philadelphia

Has Been Established as Follows:

ciessnrsseenn.... 3:58 A M.
(Passengers May Remain in Sleeper Until 7:30 A. M.)

RETURNING

Leave Philadelphia (Open 10 P. M.)... .3:58 A. M.
cessesccncssssacs . 0245 AL M

BALTIMORE & OHIO ,

-

GARY ISSUES CALL
TO COLORS AGAINST
CLOSED SHOP RULE

| Steel Head Urges Federal

Control and Regula-
tion of Unions.
FORSEES DISASTER

Labor, If Not Checked, Would
Gain Control of Govern-
ment, He Says.

NEW YORK, April 18.—The open-
shop movement c#me out into the
open in Hoboken today in a frank
speech by Judge E. H. (-.ilry. chair-
man of the United States Steel Cor-
poration, to the annual stockheld-
ers’ meeting, urging the govern-
ment contro! and regulation of
labor unions.

Coming from the commander of
the last great stronghold of the
open shop in the United Stales,

which has successfully resisted all
efforts of labor organizations to ob-
tain a, voice in |8 negotiations with
labor, the Gary speech was Tre-
garded in financial and industridl
circles as a call to the colors
against the closed shop.

If successful in their contem-
plated progress, labor unlons would
gain control of the shops, then a
general management of bu®iness,
then of capital and ultimately of
the very government, Judge Gary
declared, preliminary to urging
laws to control all economic organ-
izations efceeding specified mem-
berships o= Specified amounts of
capital, Capital, he said. should be
placed under similar restrictions.

“The natural effects of labor
unions are expressed by jnefficiency
and high costs,” said Judge Gary.
preparing his case, “and in the end
the general public must pay for
extortionate, unnecessary and un-
reasonable costs of production. The
public {8 primarily and fundamen-
tally interested In the existence and
¢onduct of labor unions.”

Disaster in End.

The ends to which the efforts of
labor union®s tend mean destruction
and disaster, Judge Gary continued.

Often they scek to control pol-
itics and openly as a body advocate
the election or defeat of even a
President,” he continued. “They op-
pose or faveor diverz kind= of lrgis-
lation. - They would regret pollce
departments. orse than every-
thing else they would dominate
the Supreme Court of the Tnited
States, our citadel of defense to
person and property—ito eclvilization
itself. ‘This attitude strikes at the
very foundation of our great re-
public.

“Poasibly there is a molution aof
or an antidote to the labor union
problem. T do not belleve In social
ism In government management or
operation but T do advocate pub-

licity, regulation and reasonable
| contral through government agen-
| cie=.  Members of commissions or

departments should be non-partisan

“Laws—<clear, well defined, prac-
ticable—covering these matters
might bie passed, and if sn, should
apply to all economiec organizations,
groups or bodles excerding certain
specified numbers or amounts. Both
organized labor and capital should
be placed under these laws., each
entitled to the same protection and
subject to the same restrictions
and provisions. Labor union lead-
ers heretofore have asked and re-
ceived discriminatory exemptions.
That Is wrong. 1t would be just as
i bad if the situation wers roversed.
Will labor unions consent tn this®
Heretofore they have nhjected. Here
would be a test.

Gary declared security holders of
corporations must he recognized as
entitled to wield control. As to the
12-hour day, Gary sald. the officials,
after much consideration of the
problem of how to reduce to work-
ing day, ‘had been unable as yet to
reach a conclusion because, chiefly,
of the workmen's insistence on long
hours for the sake of increased in-
come.

Potato Shipments.

It was estimated by the Bureau
of Crop Estimates January 1 that
total potato stocks on hand in 15
important late-shipping States
were 110,670,600 bushels, equivalent
to 184,451 cars. Between that date
and April 2, 37,531 cars were rolled
to market, which reduced the stocks
estimated on hand to 146,920 cars,
The four-year average movement
after April 1, from these 15 States
has been 15,109 cars. As a rule not
much over one-fifth of the January
stocks on hand are shipped as car
lots. The rest is amccounted for by
local consumption, shrinkage, decay,
cattle feeding and the like. This
season the shipping period for old
stock may continue longer than
usual on account of the moderate
acreage of southern potatoes,

OP.M.)....12:25 A. M.

——

Secretary*
Lawrenee Texille Council
Wednesday that a gate would be
wet for a mass meeting of textile

workers, at which meeting, be

sald, there id be a decisl

as te “what is a reasomable
of 1 d wages to be

demanded im order to keep pace
with high living costs.”
Delegates of all local unions
affiliated with the United Textlle
Workers declded to eall this
meeting, and It was sald that the
unions had mnet protested the
wage cut before, in' the belief
that manufacturers were at-
tempting te “get back te nor-
mal” But this savisg in wages,
declare the wunion leaders, has
not been reflected in the price of
elothing. The tiextile coaneil
elaims that the mills are in a
more proaperous coadition tham
at ey time im the last twelve
months, and the wage cut in re-
ferred to as “an inhuman act.”

SLUMP FOLLOWS
SPIRITED START

Free Selling in May Wheat by
Buyers on Puviol:w
Week’s Dip.

CHICAGO, April 18.—Wheat was
1 to 2 cents higher at the start, but
the buyinz gave out, and at $§1.30
and above for May there was free
selling by some of the buyérs of
last week's dip. There was consid-
erable selling of July by houses
with Eastern connections and at the
low prices were off 4% ad4': cents
from the top. Crop reorts in the
main were favorable, although a
few claiming damage due lo the
freeze were received. It is expected,
however., that the extent of the
damage can not be determined for
=everal days.
navigation Duluth has received
around 765,000 hushels Canadian
wheat via Lake and another cargo
of 300.000 bushels is due. All of
the grain will go te Minneapolls
mills. Country offerings remain
small, Export demand is rather
Blow,

Coarse grains were higher early
and lower later with wheat, corn
dropping 1%a2 cents from the high
Early there was selling against the
offers and later buving against the
hids *Expgriers were after eorn

Since the opening of |
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TIMELY WALL STREET TOPICS

NEW YORK, April 18.— The oll
stocks advanced as a group under
the leadership of Mexican Petrole-
um. The $10,000,000 bond issue of
this company wag used as & selling
argument early last week, and with
good effect, but the successful com-
pletion of this piece of financing Is
now heing looked upon as something
constructive. Two iltems of news
coming from the preoducing felds
gided todiy's movement in the oils.
Ope reported the Pennsylvania crude
olP price up 25 cents, to §3.26 a bar-
rel. The other told of advances of
10 to 20 conts a barrel in' the price
of the Eastern grades of crude oll
Higher prices for oil are loocked
upon as favorable to the refining
and distributing rompanies, as well
as to the producing companies di-
rectly affected. The former hawe
been stocking up to storage capac-
ity with ‘¢rude oil and have acquir-
ed paper®profits.

Crucible Steel stock commanded a
premium in the loan crowd after
the close on Baturday and continued
to do so after trading finally got
under way today. During the first
ten minutes of this session there
was not a single transactlon in
Crucible. Some construed this as
a sign of indecision omn the part of
the shorts, but the market com-
munity was not left in doubt for
long. BSelling was resumed and the
stock reacted more than 1% points
before noon.

’

Next to the oils the most con-
sistently firm group on the exchange
today was that represented by the
copper shares. The better favor in
whieh these stocks have grown re-
cently has been as much Lo real in-
quiry from abroad as to the domes-
tic demand. One company has re-
ceived & second order from Ger-
many, the amount this time
1,000,000 pounds It was reported
today that Japan is still buying the
metal, following up its purchases
of 2,500,000 pounds last week. Pur-
chases by the latter country are

consldered significant In view of the |

| Wall
the prlnrlnﬂ buvers on the good gd- |

fact that up to a short time ag
Japan was selling copper as a moans
of earing the strain on its principal
market—silk. Japan has plans for
electrifying some of its railroads
and will need vast quantities of
copper.
of course, will have to await
ness improvement.

busi-

What the constructive element in
the Street has twen secarching for
in each of the recent rallies in the
stock market = 2ome kind of evi-
The most optimistic are forced *
admit that not c¢ven the rise of last
week was sufficient to attract out-
side buying. In this comnection a
distinction is madc between the pur-
cHase of stocks at bargain prices
for investment and marginal huyy-
ing In anticipaticn of immediats
profits
been golng on for week=s. Keen ol-
servers do not look for speculalion
by the public for some time Thev
point out that the public is saving
money. a8 reports from the savings
banks Indicate. Fut they do not he-
lleve that these savings will come
by a direct route into the stock mar-

1 vement at kind, | =
mprovem s of that kind, | further evidence of Southern selling

| here and reports of the same kind of
New |

will begin buying stocks for & aum-
mer rise.

Last week's net loss of 3% points
in Puilman Company was not enough
to satisfly the bear clique which s
concentrating its efforts omn “hat
stock. Having clesed at 1W01% on
Saturday, the stock opened today at
100 and shortly ufterward was sell-

above the low of last year. The fact
that Pullman was loaning “fiat” in
the loan crowd suggested the bor-
rowing demands from shorts. At the
early low of 98 enough demand was
found to weaken bear confidence and
Pullman climbed slowly until ® was
only a quarter point below par at
midday. The directors meet this
week and rumor has it that the reg-
ular quarterly dividend of 2 per cent
is in danger. The report. howevpr,
may well be just some more pure
bear “moonshine.” The company's
balance sheet as of July 31, 1920,
showed net working capital of $3E
000,000, It had $25,600,000 cafh a
was a creditor of the RallroadWAd-
ministration to the extent of ahout
$6.000,000 The company has no
funded debt coming ahead of
common stock, which has been re-
ceiving an 8 per cent annual divi-
dend since 1500,

(COTTON IS EASY

- AFTER RALLYING

being |

| vesterday
dence of participstion by the public.

ol

| frost

| putside of the Scuthern half of the|

The former operatiop has|

| Influences Cause Considerable
| Reselling by Previous
Week's Buyers.

NEW YORK. April 18 —After ad-
vancing 2 to 4 points here with May
| selling mt 12.25; July. 12.85; Octuleer,
1 . December, 1372 and Janua-v
market turned easier

influences. causing
by local and

whao had heen

the
above

reselling

traders

131.55.
the

nnder
onsiderable
Street

vaner of late Friday aftermon and
{he further rally of Saturday morn-
ing. Thig selling movement was ac-
celerated 1o a considerable cxtent by

hedge sclling going on in the
Orieans market Many were sar-
prised at these develapments In view
of the
vailed all over the belt BEaturday and
with frosxt today in
North portion of Texas and the
Central States. 1o he followed by
in the Atlantic States tonizh?
after the copious recent general vain
The trade, however., realized
littly cotton has really besn plarted

in

that

belt. and frosxt at thi= time would
not Ao much damage except 1o g2r-
den truck and fruit trees and to
early planted cals Moareover Lhere
wruld be plenty of time for re-piant-

ing by as late as the end of Mav
in the event n~f any further bhad
weather compditions from now owver
the next week or Ltwn Besides this
| consideration say*hing that would

delay the crop to pive it a bad staol

ing at 95, a price only 2% woints |

the |

very bad weather whirh nre- |

the |

FOREIGN COMMERCE
REFLECTS WORLD'§
TRADE CONDITION

| Depression Noted in Com-+

parative Export and
Intport Figures.

DECLINE OF 50 PCT.

ngrdl'u Impogts Gain Over

February, But Exports
Show Decrease,

L)

The world-wide businéss depres-
sion Is reflected V\ America’s exports
-and imports for March, 1821, which
total only about half the amounts
recorded in the same month of the
preceding according o &
statement |ssued yesterday by the
Department of Commerce.

March exportse for this Jyeaf
amounted to $384,000,000, as com-
pared to $520,000,000 for 1920 Iy
was shown, while the import totals
of $252,000,000 for 1921 are com-
trasted with $524.000,000 for 1920
The March import totals show an
increase over the February figures,
however, which were placed =l
| §215,000,000, but exporis droped off
| from $459,000,000 to $384,000.000.

{. One hundred and six million deil-
lars’ worlh of gold was imported
into the United States during March.
%21, as compared vrl.k $17.000.000
in 1920, while §700.000 was ¢x-
ported in 1321 and $47.000.000 in
| 1820, The total Import of gold
for the nine months ending March.
1521, is given &s $481,000000 xnd
the exports as $131,000,000

Fizures Fairly Accurate.

In announcing the fAgures Bec-
retary of Commerce Hoover stated
that there was every reason to be-
lieve that the Mareh statistics for
this vear were reasonably accurate,
but that such & statament could mot
be made with“respect to the previ-
ous months, for the reasons dewvel-
oped by the committes pecently ap-
pointed by him te Investigate the
foreien trade statistics of the de-
partment.

11 has heen reported by this com-

YEoar,

mittee that lack of clerical assist-
| ance and inadequate returns in the
Bureau of Customs statistics had

militated against accuracy Im the
foreign trade totals previously an-
nounced by the bureau and the De-
| partment of Commerce.

| points higher ia the early trading
| there to the basis of 7.66 for mid-
| dling with the spot sales ruaning up
tn €060 hales, while futures made a
maximum advance of 13 to 20 Eng-
lish points over their closing priccs
of Friday against § to § advance 4us
to have met our closing quotations
of Saturday The market fnally
closed barely steady at a net decline
of 2 points on May for the day to 1

:.”;;:.:‘2-'?[;'}2‘5‘2{31‘::2 Poipteoiui o g eopigy i Al bl o ;;;;;';'_;,;._.-";;,:;:','.‘n;;';‘f.'.,,:'hl‘,;: ind point et advance o Jul ang ¢ 1o
ness.in oats c. I f Buffalo. Do-|prices of staples have reached ihe on the other side in view of the % on the mew crop months .
(e for Gatn, Bimcin St eiiec | Cotme S L e ritaation ohllares mmeunl i e carisd. 7 i e
markets are decreaslng somewhat|iic has been denying itself The hLe- planters. factors and countrs mer- M 1319 ININaasie
with light receipts. Freeze believe|lief is that business men will them-  chants in the South unsold 173 IAS 13ehE
to have caused some damage tn "‘lr"l""l"t‘l‘ beeome more confident and At Liverpool spet cotidi was 7| Janmary. ........ 1355 1368 13.ThalRVe
WASHINGTON'S FASTEST GROWING NEWSPAPER :
.
A .|
HE leaders in the journalistic world write for The Herald ‘
Men who are in closest touch with the big things that
are happening. Their news stories and special articles
are interesting and authoritative. In Washington they appear
exclusively in
. y
Washington’s Newspaper -
& . A >
The Washington Herald
¢ .2 O —{] {]
: These Most Famous Journalists
SIR PHILLIP GIBBS LOWELL MELLETT . .
Commencing May Ist.
FRANK SIMONDS ARTHUR SEARS HENNING
MARK SULLIVAN ROBERT J. BENDER -
Write Daily Articles on Momentous Events
" Special Articles Every Sunda
pecial Ar y Sunday |
[ - \ e o :
= The Washinglon Ferald .
Washington's HOME Newspaper
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